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1099 
REQUIREMENTS



WHEN IS A 1099 REQUIRED?

Expense is a business deduction

Recipient is not a Corporation

Payment(s) are > $600

Payment(s) are for a service/rent/interest/real estate









E-FILE 
REQUIREMENTS







FILING DATES 
& PENALTIES



FILING DATES

Form 1099-NEC Due to recipient by January 31, 
E-filed with IRS by January 31

Form 1099-MISC Due to recipient by January 31, 
E-filed with IRS by March 31

Form 1099-S Due to recipient by February 15,
E-filed with IRS by March 31

Form 1099-INT Due to recipient by January 31,
E-filed with IRS by March 31



PENALTIES

$60 per 1099 Correct 1099 is filed within 30 days after 
the due date

$130 per 1099 Correct 1099 is filed more than 30 days 
late and by August 1 of the filing year

$330 per 1099 Correct 1099 is filed after August 1 of the 
filing year

$660 per 1099 Intentional disregard to issue 1099



INFORMATION 
NEEDED





PARTS & 
MATERIALS VS 
LABOR





SETTING UP 
YOUR SOFTWARE











W-2 VS 1099













QUESTIONS?



CORRECTING 
AN ERROR
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